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Growth and excellence have always been and are the main concerns of
Article History organizations. The efforts of management thinkers and theories of
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market. One of the most important factors for the survival and progress of
Keywords companies in today's dynamic environment is their competitiveness. The
Organizational survival, fundamental feature of this environment is change and uncertainty. The
State-owned companies, survival of state-owned companies has attracted increasing attention among
Vulnerability, academics in recent years. This article examines how the characteristics of
Competitive risk. a state-owned company affect its chances of bankruptcy, acquisition, and

privatization. In this study, a competitive risks model is estimated. Our
results show that larger companies are more vulnerable to bankruptcy and
fast-growing companies are more likely to be acquired. We also show that
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