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ARTICLE INFO ABSTRACT
Financial markets, especially the capital market, are considered the most
Article History important tools for mobilizing and allocating financial resources. Given the
Date Received: ¥+ July Y« Y¢ strategic financial and economic importance of this market, whenever a
Date Revised: ) October ¥ Y ¢ widespread deviation occurs in this market, the mobilization and allocation
Date Accepted: ' November ¥ ¥ of the country's financial resources face a serious problem. One of the
Date published: A January Y« Ye factors that create this problem is price bubbles. Also, the markets in each

country are affected by each other's deviations. By identifying the
relationships between the components of different markets, decision-
Keywords making becomes easier for investors and investment companies. This
research identifies the relationship between housing prices, gold prices and

Stock price bubble, . . .

House prices price bubbles in the Tehran Stock Exchange. First, through the test of
Gold prices ' continuity, skewness and elongation, it was determined that there was a
Stock exchange. bubble in the Tehran Stock Exchange in the period from Y+ Y to Y+ Y, To

conduct this part of the research, aggregate index data was used and the
results show that out of the A¢ months under study, YY months had bubbles
and Y months did not. In the next step, logistic regression method was used
to examine the relationship between housing prices, gold prices and price
bubbles in the Tehran Stock Exchange. The results show that there is no
significant relationship between all selected independent variables and price
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